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2024 2023

Cash was received from:
Donations and Grants 51,009                   59,573                   

Fees, subscriptions and other receipts from members 181,181                 180,305                 

Receipts from providing goods or services 2,044,914              2,046,616              

Interest, dividends and other investment receipts 6,661                     (10,786)                  

Other revenue 24,829                   -                             

Net GST 14,267                   1,890                     

Cash was applied to:
Payments to suppliers and employees (2,168,761)             (1,957,210)             

Donations or grants paid (44,259)                  (18,287)                  

Total Cash Flows from Operating Activities 109,841                 302,101                 

Cash was received from:
Receipts from sales of property, plant and equipment 1,305                     -                             

Proceeds from loans borrowed from other parties 135,662                 -                             

Cash was applied to:
Payments to acquire property, plant and equipment (389,234)                (125,613)                

Repayment of loans borrowed from other parties (83,751)                  (19,149)                  

Total Cash Flows from Investing and Finance Activities (336,018)                (144,762)                

Net Cash Flows (226,177)                157,339                 

Cash and cash equivalents at beginning of period 294,545                 137,203                 

Cash and cash equivalents at end of period 68,368                   294,542                 

Net change in cash for period (226,177)                157,339                 

Cash Balances

Statement of Cash Flows
Otorohanga Club Incorporated
For the year ended 31 March 2024

Cash Flows from Operating Activities

Cash Flows from Investing and Finance Activities

This Statement should be read in conjunction with the notes and the Independent Auditors Reports. 
2024 Statement of Cash Flow  | Otorohanga Club Incorporated Page 9 of 27
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70��870�2�09�01�@���A)������8�0�� BCD6E6 A�FGHI�FPQRSSTPGUVHWVIVGVTX Ỳ à#bY Y !acY#cdQFPGVPeTPGUVHWVIVGVTXafRHSHPGTTXHPgQFhhVGhTPGXi��p�qp��r���(�����4�st%D%%%(1���������2���0	�	���)012@���0��@�����2��4��u1@��428�����vq��0��4���@�(p���4w$i��(1�������@���A(�@�(v�@0����)012��04��iyp�(���8w$i������������������@�(���0@�2@0@�@����8�����4w�$%$C�y����$%$&�y�2�0����4������)012��4��4���4�i�8����@������	��
��������i�8���	��s�tD&&�79i��wy4����@��	stD6CE79i����42�����@4��2�0����4���v@�����2�0������2�	@�����4����	@��8����	��
4����	4�0@���8w�����08��8
����	stDt$�w$Cv@��	@��0��8
���41�@���8$%$Ew$'�����@�(�����)�

@�
����i��)012������	�00�v@�(������@�(0�����@��0�����1���@���������� ��4���� ����08��8
�����@��47�
@�(��4 C� y��@0$%$& $stD�B�w%%�@�������v C� '���2��$%$� $s$$$$%w&%�@��0������@�� C� y��@0$%$� $s$$C&BwE6�1�@�@0
 �% '���2��$%$6 $s$$$��w$EY!d�XXTGXRXTgHX�T�RSVG�i��p�q0���t%%C@����1��4��������������8��t%6���@�����9�����D'�������(�1��������01��	���0���wi��@�������������2�0����4���v��Ew&���w�w$��4
����08����8
���@�stD%&twECwi��2�0�����v@�(��Ct�����$%$&v��s6CD6�E�$%$C�s6ED%E6�wi�@�0���v@002�
��1��4��t�����
2��$%$6w

TraceyHerbert
Finnz



�������������	��
����������

���	��
������������������������ !"#$����������%��������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������'�	�(

))01234526748592@����A���BCDEFGHIGPQPRSCTUICVWUFIXSCTUIGPQDYGH BCDEFGHIGPQPRIFUQDUEIGPQ ` abPcQIPdGQeUIfUTUQECBUICg�h��
�ihp"h%g����q��h!r�q�s�!!t �

h����q�
#��uh��%h�������	g�h��
�ihp"h%g���� ���vh%����vh�� w�xy�� �h!q"%	��% �������h��i��q"%	��%t �

h����q�
#��uh��%h�������	q"%	��% �������h�� ���vh%����vh�� w�x(�� �h!��%%��
�#r�"h!%�����%%��
�#rt �

h����q�
#��uh��%h�������	��%%��
�#r�"h!%��� ���vh%����vh�� w'��x�(� w''x�������A���BCDEFGHIGPQPRSCTUICVWUFIXSCTUIGPQDYGH BCDEFGHIGPQPRIFUQDUEIGPQ ` abPcQIPdGQeUIfUTUQECBUIC��%%��
�#r�"h!%�����%��
�#rt �

h����q�
#��uh��%h�������	��%%��
�#r�"h!%��� ���vh%����vh�� w�x��� wy'�g�h��
�ihp"h%g����q��h!r�q�s�!!t �

h����q�
#��uh��%h�������	g�h��
�ihp"h%g���� ���vh%����vh�� w�x��� �h!q"%	��% �������h��i��q"%	��%t �

h����q�
#��uh��%h�������	q"%	��% �������h�� ���vh%����vh�� w'x��� �h!)�0����8489���������h"
	��������h%����

h����
�
#���	�������%h��
���h��������h�%��v���%h��"!r���"!r����r�����%��h%h��"�"������h�%	��
�"!r������q���������������h"
�������"�%	�����r�����%�%�'q�������������deCUF fFUQDUEIGPQD eCUFgQVfUTUQECD�������h"
 wyx��� w�x(�����heCUF fFUQDUEIGPQD eCUFgQVfUTUQECD�������h"
 w'�x��y w�x��'

TraceyHerbert
Finnz



�������������	��
����������

���	��
������������������������ !"#$����������%����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������	�'

()0123456785395@3ABCB4D3EB53F����G������H����������H����"���%�	������#�!����%�������G�"!%��H��
����I�!I
������������	��
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�
#����	�����

0����0�%����
0�0�����������	��
����������#��������%�����0���������#��0���5���2��0�������"���5�����"#��r"�����#�!����%���3SsUcbthpip̀Xufv4����
�����05��"
#���%0��!���%0�w�!	���%0������"��x����'y��5�#����%�"���%��0��!"%����!0��Q0�������������0��%0��"�����I���3�S�U�ib�X̀pd��bvv��ptXdq

TraceyHerbert
Finnz



�����������	����
�������	�
	��	���
	����������
���	��	� 
����	����!����
��"��
��#$��%
���	��"��
��&'&()�
�
��	��01��2	�
��
�����"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""$���&(
%&4

56789@ABCD7EEFGAH9BIP@767QABIARSTUVBW76X76A@YC7̀6@QYaYA6YBCYCbcdA6WQefeg!���h�����i���	�# pPqrs efeg efebPXY6A@9BItYuYBTYi���	�v����	�"�h�	�� 4&(wx&y 44�wyy�2	������"����h���i���	� xwy�x �q7@ASPXY6A@9BItYuYBTY �e��c�c ��������96YW@R7E@E�v�����	��� ��' ��'i���	�����	�� �(w�4� ���i���	�v����	�v��	��	�	�� ��w4&y ��w�y4$�
�1��i���1�	���h� ywy4� �w'�4�2!v
	��
��	����� �&w'�x �&w&'�i���	����� ��(wx(� �4�wx4(2	��������
�	� �w&�� 4wy&x�
��
	��1�
%�����!������i���	� 4wy'' �q7@AS�96YW@R7E@E eb��b�� ee��eeg�YX6YW9A@97B����������
	�i���	� &yw��' &ywx�xq7@AS�YX6YW9A@97B e��c�f e��b�bDYEEVBC96YW@GAH9BIR7E@E!��
�	��	������i���	� xw''' &w�''!�������� (w4(� &w�''�1����������i���	� �w�(4 (w&'&i���	�!���	����� &'w�4& &'w��&��1���
	�����	��	������ ��� 4&'2	����	�� �w4�� �w&�("�������v�	��	�	���i���	�2	������ �w''' �q7@ASDYEEVBC96YW@GAH9BIR7E@E gc�cg� bc����eT@Q769EYC5T6X7EY5AaHYB@E!��
�	��	����� &xw�4( �xw'�(!�h������	� �w��y xw'('!�����	����� ��w��' yw&(�!%%�1����
	���� �w�y� �wy'�!iv����	��� �y� �! f!0�������	��� �' �w((�g�11��������	��� xw�(x �wx(&"���� �ywx'4 ��w'�4g��1��	�� yw�xx �01��	�	� &(wy�& ��w�&'

TraceyHerbert
Finnz



��������	
���������� �����  ! "  ! #

$%������&�&������'&�&�	��(��)0�(����1��%�%&�((��2��3���4��&���	�%&50	�����6&2���7�&�������(&6&2���898@A����%����BC0'D�(��2����&	...................................................................................................................................................................................................���&8F��8G

B���&�&�(&HI2&��&� PPQ8RF FQ9SR������TU��������������� SSQ9SR PVQG9V
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INDEPENDENT AUDITOR'S REPORT 

To the Committee of Otorohanga Club Incorporated

Opinion 

We have audited the accompanying performance report of Otorohanga Club Incorporated on pages 3 to 4 

and 6 to 25, which comprises the entity information, the statement of service performance, the statement of 

financial performance and statement of cash flows for the year ended 31 March 2024, the statement of 

financial position as at 31 March 2024, the statement of accounting policies and other explanatory 

information. 

In our opinion: 

a) the reported outcomes and outputs, and quantification of the outputs to the extent practicable, in the

statement of service performance are suitable; 

b) the performance report on pages 2 to 3 and 6 to 25 presents fairly, in all material respects:

• the entity information for the year ended 31 March 2024;

• the service performance for the year then ended; and

• the financial position of Otorohanga Club Incorporated as at 31 March 2024, and its financial

performance, and cash flows for the year then ended in accordance with Public Benefit Entity Simple Format 

Reporting – Accrual (Not-For-Profit). 

Basis for Opinion 

We conducted our audit of the statement of financial performance, statement of financial position, 

statement of cash flows, statement of accounting policies and notes to the performance report in 

accordance with International Standards on Auditing (New Zealand) (ISAs (NZ)), and the audit of the entity 

information and statement of service performance in accordance with New Zealand Auditing Standard (NZ 

AS1) 'The Audit of Service Performance Information (NZ)'. Our responsibilities under those standards are 

further described in the Auditor's Responsibilities for the Audit of the Performance Report section of our 

report. We are independent of Otorohanga Club Incorporated in accordance with Professional and Ethical 

Standard 1 ‘International Code of Ethics for Assurance Practitioners (including International Independence 

Standards) (New Zealand) issued by the New Zealand Auditing and Assurance Standards Board, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Other than in our capacity as auditor we have no relationship with, or interests in, Otorohanga Club 

Incorporated. 

Committees' Responsibility for the Performance Report 

The Committee are responsible on behalf of the entity for: 

(a) identifying outcomes and outputs, and quantifying the outputs to the extent practicable, that are

relevant, reliable, comparable and understandable, to report in the statement of service performance; 

(b) the preparation and fair presentation of the performance report which comprises:

- the entity information;

- the statement of service performance; and

- the statement of financial performance, statement of financial position, statement of cash flows, statement

of accounting policies and notes to the performance report 

in accordance with Public Benefit Entity Simple Format Reporting – Accrual (Not-For-Profit) issued in New 

Zealand by the New Zealand Accounting Standards Board, and 

(c) for such internal control as the Committee determine is necessary to enable the preparation of a

performance report that is free from material misstatement, whether due to fraud or error. 



In preparing the performance report, the Committee are responsible on behalf of the entity for assessing the 

entity's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Committee either intend to liquidate the entity 

or to cease operations, or have no realistic alternative but to do so. 

 

Auditor's Responsibilities for the Audit of the Performance Report 

Our objectives are to obtain reasonable assurance about whether the performance report is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance ISAs and NZ AS1 will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the decisions of users taken on the basis of this performance report. 

 

As part of an audit in accordance with ISAs (NZ) and NZ AS1, we exercise professional judgement and 

maintain professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the performance report, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the entity's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

• Conclude on the appropriateness of the use of the going concern basis of accounting by the 

Committee and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the entity's ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor's report to the related disclosures in the performance report or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor's report. However, future events or conditions may cause the entity to cease 

to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the performance report, including the 

disclosures, and whether the performance report represents the underlying transactions and events 

in a manner that achieves fair presentation. 

• Perform procedures to obtain evidence about and evaluate whether the reported outcomes and 

outputs, and quantification of the outputs to the extent practicable, are relevant, reliable, 

comparable and understandable. 

We communicate with the Committee regarding, among other matters, the planned scope and timing of the 

audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

 
 

Finnz Audit Limited 

Te Awamutu 

29 June 2024 
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